
Bandhan Midcap Fund$

The Fund seeks to generate long term capital 
appreciation by investing
predominantly in equities and equity linked
securities of mid cap segment.

@Income Distribution and Capital Withdrawal

Portfolio Beta, Standard Deviation, R Squared, Sharpe Ratio and Tracking Error of the Scheme is not computed owing to the short time frame 
(<3years) since launch of the Scheme

$With effect from 13th March 2023, the name of “IDFC Midcap Fund” has changed to
“Bandhan Midcap Fund”

FUND FEATURES: 
(Data as on 30th June'23)

Category: MidCap

Monthly Avg AUM: ` 742.84 Crores

Inception Date: 18 August, 2022

Fund Manager: Mr. Sachin Relekar & Ms. 
Ritu Modi (equity portion), Mr. Harshal 
Joshi (debt portion), Ms. Nishita Shah will 
be managing overseas investment portion 
of the scheme.

Benchmark: S&P BSE 150 Midcap Index

SIP (Minimum Amount): `100/- and in 
multiples of Re. 1 thereafter

Minimum Investment Amount: Rs 1,000/- 
and any amount thereafter 

SIP Dates: (Monthly/Quarterly) Investor 
may choose any day of the month except 
29th, 30th and 31st as the date of install-
ment.

Exit Load: 
If redeemed/switched out within 1 year 
from the date of allotment - 1% of 
applicable NAV; If redeemed/switched out 
after 1 year from the date of allotment – 
Nil

Options Available: Growth, IDCW@ - 
(Payout of Income Distribution cum capital 
withdrawal option and in case the amount 
of Income Distribution cum capital 
withdrawal payable to the Unitholder is 
Rs.100/- or less under a Folio, the same will 
be compulsorily reinvested in the 
Scheme.).

Disclaimer: There is no assurance or 
guarantee that the objectives of the 
scheme will be realised.

OUTLOOK

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

An open ended equity scheme predominantly investing in mid cap stocks. 
mid cap, small cap stocks

How it went:

Global equities gained sharply across regions (MSCI World 

+5.9% MoM / +14.0% YTD). MSCI Brazil was the leader 

during the month (+14.8% MoM), outperforming MSCI 

World and other country indices by more than 5%. MSCI 

India ($ Index) rose +4.5%, outperforming the region and 

its peers. India continues to outperform its region and 

peers and has bounced back strongly over the past 3 

months; it is also holding up well on a 3-year basis.

How do we look ahead:

From a macroeconomic perspective, India is in a sweet 

spot. The external account benefits from the fall in energy 

prices and strong services exports, while growth remains 

steady despite global headwinds. From a flow perspective, 

India has benefited from two trends – the weakening of 

the dollar and China’s disappointing growth, which has the 

highest weight in the emerging markets index leading to 

India getting a more significant share in emerging market 

flows. These trends are likely to continue in the near term, 

and while valuations are not cheap, we believe that the 

favourable macro keeps the market reasonably attractive.
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 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

   
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